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CAROZUL6=SARRIEICABIL SN

ISsue 1

Vilether CAROZ2016rapRIIESHO the agenteia ForeIgn
(EOmpany?

ANS .

Applies to Foreignt Companies [Sec.2(42)] 1.e.
companies incorporated outside India but have place
of business In India either by itself or through Agent
or through electronic mode and conducts business
activity in India in any other manner.



CAROZUL6=SARRIEICABIL SN

ISsue 2

Vilrether AuditingsStandarasiapply to reperiing Under
CAROI2016

Al

SECHZS(C)FReqUIrEsFaucitortorcomplyaiatimAauchtng
StanNGarGSENSPECIHEGNU/SENIZAS(HO) S HIEncesaticht
o pojecioluige o gelooprigel op dpe ool plecel o) o)
WitmsGesrameWorKSGletiespPRnNCcIPIeS enuncIatecNin
SIAL



CAROZUL6=ARPISICABIIEINY:

ISsue 3

[iRarsmallfcompany has a BerrowWIngImoere than s
Crores fromi 2  Banks Whether CAROF 20165 IS

applicanle;

A
Cloppleziplless  eovegeel wiglelde elefipltion  of Skl

companyaialiSremearnexempeventigicialISsuncersany/
oRthECRItERASPECITECN O RRVAE SImtECNECompany.



CAROZUL6=ARPISICABIIEINY:

ISsue 4

VIEtRErR  BORGWIRASI G IRCIUCE NeR=fURANNGased
el liries

A

NOS BORROWINGSE ficom = Ranksor financial nstttitions
Whethersshor=termeorlong=termmIns thesfoRmE ot erm
202 DEManGSE0anS  EXPORE CrecitS; N E/ e @D BIlIS
RUEChaSECRORDISCoUNtECI NTERESTVACCHUCHROINGANS ale
e goproniges,  Clkigigress If lpvelee cigel (B0 ]
ceVolVedare toNENNCINICGECNTINENOREOWANGS:




CAROZUL6=ARPISICABIIEINY:

ISSUE'S

Vifiether CAROF 20116 1S applicanlie e Secton: 25
(COmPanIes registereaiinaeriiSs 6 ACt,

Al

dE SPECITICIEXEMPLGNNISEGIVENNLO  COMPAMESHICENSEH
LI/SE S MV O T THIENPROVISIONSEOIRSECA L SR OTRTNEVACT:
LES exempionNSE WO U GESaI SOREXIENC S Lo COMPAITIES
[ICENSECINOOPERALEN/SIZS 0RTNEN COMPAMIESIACTH 056



CAROZUL6=ARRISICABIISINNY:

ISSue 6

Vifietner: CapitalsResenves and. Revaluaticn RESERVES, are
parteli Capitall ands RESERVESS Upte: RSyESCrore, for

application ol CARORZ2016:

A

ASEpeErsSchedtiesIliSoisthes Comparmes ACH 2016
JRESErVEST & SURpIUSEANcI tides capital SESErVes anc
reVal UatioNRESERVER B0 SNOUI GROEN EKENMINITO
consiceratonvescompuiGinaatiesimit fofi RS
Crore
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free-reserve, where NECAMOURTINCIUCINGICARITANS
MErENNan=CrGeIe

IS

YESH

CA Shriniwas Y. Joshi
.



CAROZUL6=ARPISICABIIEINY:

ISsue 8

Banke Nas: net depiteaInterest accried = and=due as
acecount s INPASeRIE PSS ears Withialance o loan
RSTG0Nakiis ass onsSIESIVIarchinZ012 Wit agreed rate of
Interest as 5% pia.

Al

INCase Ol tERTIO2NS T INTEREST aCCRUEC S anGIGILIENS
CONSIGERECIRaS Moo ANGAIEREASAINMTERESRACCHRUEC UL
NOECUENSHTOR CONSICERECRASFaNDORROWING: ISANErESHon
NPACAe ofujc?



CAROZUL6=ARPISICABIIEINY:

Issue 9

Sanctioned™ linnt RSIL00" lakhisy bBalancesin: CC
RSIOCIO5 |akhS CreaitiCardsinel d By DIreCorsavitn
palance Rs.0.25 Iakhs

Al
@UIStEanNGINgRGLIESHNSRESPECH OfCrecitcantssWotic

aiso e consicerecanvmiescal colatmastiey imtoisRSH.
(CLOre:

10



CAROZUL6=ARPISICABIIEINY:

ISsue 10

diemporany, OVerdralits RS;20 1akiiS oS menths: of

IDECEMPER guUarierR CENSARCHONREAN andaAaNces RSIES
|aKknas.

ANSEYES!
e orderssialinotapply tor=

A RRVate lSimitediEompany/ Wil CIGOESoHTave
Lol OO REOMANGS EXCEEUINOUPEES ONE CROGENONIanY/
pankIoITImancI2inSHttGoMmaEanyAPoINEeTTIMmE
dlimmngstesinancraiN/earses

1



CAROZUL6=ARPISICABIIEINY:

Issue 11

diurnover. RS.9.5 @rores. Sale ofi Assetsy from
QISCONLINUING GRErAORSIRSHLCIorE.

Al

@rderapplicapies i e revVenties s firom
AiISCONGINCANOS OPRERAGIONST N ISMORES G RSINS()
|aKNSEOUIROIRSAIECONSIGERANOMOIRSHNENONE:

12



CAROZUL6=ARPISICABIISINNY:

Issue 12

VAt IS tUrneVerR—WHELHER EXCISET DU, Sales: hiax;
|ISURARCE; 1aRSPELECHARGESHG BE INCIUGES

ANS :

Turnover to be construed in commercial sense and not
necessarily in legal sense.

Turnover to be construed In accordance with method
of accounting regularly employed by the Company.

138



CAROZUL6=ARPISICABIIEINY:

ISstie 1.3

diurnoeVer for theryears RS, 10,10, Croresy= Creait RGeS
IRSHOPZICIOrE

ANS
diurnoverswiliSoesequal S tortotal S revenuie: GiSCIOSECNIn

Slepieelvl[sh [IEwaien Will ee et o e paelic pojres (ssve
dirngitheyeansHencerCAROMAIINoEoEapplICa0IE:

14



CAROZUL6=ARPISICABIIEINY:

ISsue 14

IDEfURCE  Privater “leimiteas  Companys Wieh: IS a
SuRSIdIany/ ol PUBHCIEImIteaiCompany;

AVISE
(Z)ihheordersshalifapply toreVeR/Acompanyancl tichinge
TOREIGN COMPaNy s EXCEPL=

(V)PARRRVaESImMmiteciCompanmy/AnoREINGerSUoSIGaR/
orRNolGmMgcCompamy2oiiarPURICAECOmMpPanys:.

15



CAROZUL6=ARPISICABIIEINY:

ISsue 15

(Elosely held"RrvaterCompany, Whlchsissasielding
cCOmpPany ola RUuRlICAEompany/

AVISE
(Z)ihheordersshalifapply toreVerR/company anci tichinge
[OREIGN COMPENY EXCEpL=

(V)PARRRVatE SImMmiteciCompany/ Ao REINGerSUoSIGiaR/
oIRNolGMgcCompanmy2oiarPURICAECOMPAn:

16



CAROZUIG=SRECORDS

ISSUE16
IMPrOPER FECOrASHOIRPaR G tNE RINanRCIaINE

ATISE

Naintenance oifthe FECORASHSINOT ant end oy tSeluGISa
NECESSAR/ ConcitionN  Tor the: auditor tor satiShy/mselt
Fegarcing theatthentciiy olstnertransactioNS eRWAICITNIE
ISSEEPORGINGS

Oraders SHotlcEN UCGECR AT RETERENCENLON LIESWIN0IE
accotnbmasyearancs ot mere /AW tNNGETEFENCENTONLIIE

posItoMexIsShingiattnevalance et dateror the daterat Wimch
NENMIaKESHTISIFEPOLTE

17



CAROGZ016—ASSENINREGISNHER

Issue 17

Rreparation o EIXea ASSElS RegISterat the time eiAuat
Al

@rcers shotldshe Jucoec It REferENces 1oy thes WIoIe
accounting year ancdsnot merelys Withs Feference o the
positiont exasting: at- thervalance SNeet dater o ther date at
WiTIChirnE MakesHSIREROLL:

HIOWEVER NS GECICINGEWRETNER O MO oS ITakes e
UnfaVouraoleEscommEeEntGytiesatichitorsnotcRcConSIGErMAaL
detimenitalfeiiectizany; NaSHEEN CAUISECNOY ThESfall UIRE o
complyANatsthesregirEMeEntSIoiRtne O rGer for any: Part of

LEN/Ears

16



CAINRO) 20)iLe) AP RANS ACTF [O)N K= P OIRAF [INE

ISsuie 1.8

Viether nadividtal S transaction: NS ReRECEMPIANCE {0
PENEPONTE

A

[TISE NOG NECESSa/ thats theaucitor SOt A KETer:
IncdivacitialiyStoreachnois e tranSachionSEtEotGIoUT
LEsyearmWiEREsteresNasENOEOEENNCOmMPIIANCENAATH
e REqUIEMENTS O e @Rt ER UM ESSGIE NON=
COMPIENCENMSESORSIGMTICANTE asetor mertncinvadoel
ALLENHon:

19



CARO20l6r=(Guarantee tor DIRECTON

Issue 19

V\ether: Guarantee givEnR ior loan takent by airecier need to
PEIEPONIET

A
CAROF 2008 Clause sz =\ \/Nethner company 1ass givensany
guarantee: for loans: takens By OLNErsy s e erms: anc

conciitionsWhHEREGTake PrejUciCial st tIESNLERESE O the
company,—@nmitiec

Clatisers (Vo CARGFZ01I6r= N NMESPECHOIN OIS MVESHTIENLS;
guUarantees anGsSeCtR AW NEHIERPEOVISIONSEOIFSECHONISS anc
1SERORtIE COmMPanesPACEZ01SHaVEe PEErT complieaNAAT:

20



CARO® 2016/— Recordsim Electronic

Format
ISsue 20

V\(hat*are the precauticnsreguirediioe takenforEIxea
ASSERREGISIER KEPHIMEXCEINGRTAL

A

InEcases thes aucitor deciciess torrelya onselectromcally;
maintaned S ket NaSSELST FEgIStER e shotil cmartain
adeguiatercdocumentanonseViGencingstheseval Uationeor
CONMUROISETASEEKSTORENSURENNENCOMPI ELENESS FACCUIECY
2NCISECUIRTAOIRTNEEGISIER:

21



CARO® 201 6=xuntlerdeeds

Issue 21

V\ether auditer IS respensivle ihtiesdeeds Ieia oy the
COMPaNY. are foURGONIETaKe:

Al

e managementissresponsibliesforlegals determination
ofivthevalichiy oititierceeasy theratchitormay/ relfe S A 2o
SConsiderationtoislfavstancsReqgUIanionSHsansau et of;
BinancialSStateMEntSEtontes extent consicierec s relevant
andioptamsuificieEntanciapprophatie atchiteVicence:

22



CAROZ0LG=IvIsprites ofiutie

ISsue 22

e registralion: GIF PropPEriy IS  NOL GORENNRSIIENIAME Of
e, company, dUESTOrCOURGISpULE BUL SAeWIRas: fixed
dSSELS DY e Companyy:

AVISE
a)Have detanlediciscuissionatasNlanagement

P)FConsidecommuimcanons At Eegal S EoUnSEI N
ACCORCaNCEITNESAES VI SAUIGCITREVIGCIENICER=SSPECITIC
CONSIGERAGIONSTOIRSEIECIECNTEITISH S

C)ISclosecisputennireporBimatenal

23



CARO 2016r—="Assets notin the name
ORECOMpPAaN,

|SSUie 23

\/enIcles registeredinttne name: o theraireciorsrout ioan

[EPAVMENT AORE BYNEOMPARYA0Y SHOWIRG: thenIs asHIts
ASSELS;

AVISE
SECHISY ORTNENCOMPAMESIACH 201S=

(@A SIYVESTMENTSHMIAGES O IE] IRy 2R COMPAN/AnEany.

PROPERE/A SECURITAOIROTNERasSERShialINoeENmacesancsielc
PYARINNTSIOWITNAIME

24



CARO2016=NorStocks Recoras

ISSUe 24

INGISIOCK I'ECOrASTKEpYALNE Company andiValtiation of
SIOCKIS aSed erpnysSIcCal VenTTcCation CRVERTIoR.

ANS :

\lenrclosingamyentor/Aisiestanlisiedr oy ot tneNdasISor
VearenaspnysSiCalV/ERTiCation anciciay /A torC 2N AFECONCIS ane
Nt maIntaunedi s consumpaonNINEUMTSSNEEUNTON0E CO=
LElECINGONtENPROCILICHONSOR CHENCONSUIMPLGIONESHOUIGNOE
eSEARIISITEGRAATINEEAS ORI EFACCUIACY:

25



CAR®2016/="Renewal offltoans

ISSue 25

V\REREr: 10ans, gIVER S ears: Dacke reneWed  on e same
[Erms; durng: thesyears REEARIo) BE SCrutimZed Tor BEIng
pPrejudicialitor the Company/ SHRLEREST:

Al

(Clatiser s (@)rusesithetermesgrantawimciworn cdrorcimariy
PENUNCERSIO0CNONMEANN 0anS Granted/givVensatiRnatesy/ealrs

NOWeEVER I may A eErappropRates tonncItcesSuchim oanssalSo
thatwererenewed cuRngtien/ear

(Clatisess(am) (o) rancss(1)(C)FCOVERRTNEN GANS granted ainng
thesearancialSoraliNoansaVangiopeningioal ances

26



CAROZ201c=Atoan i Kanc

ISsue 26

120ARS gIVEn O SIeCKWRICHNS rettrRed ImekindWiEtRer
[REtermS prejuaicial e e COnRSIAEred:

A

Clause S Grant ofs 1oans = there sy nossupulanion
FEgarGing thes oantoeINg gIVERNI Cashiso KNG nethe
ASENCENOIESUCITSSHRLIAR0NMS thesaucitorRISRREUITECUNTO
CISCIGSENGENRECUISIEE INTORMA 0NN aSESPECHHEC SIS U=
ey (G, () el (e) 1o feyeser of =il Mgy of lozipls
WHETHERGIVEMINECASI TROISKINGRENOARNES COVEREGNNESEC:
1189

21



CARO;2016/= Prejudicial AACHIONS

ISSUE 27,
|SGSSImaiking: companylenaingio  direciorspvREERprejtdICial
ISSUEZ26

[SeamAItReUEIRIErESHAIVERMGN OSSHmakIng SUBSIAIaR/; VWIIETRET
prejuaicial

ANSESnTcetermmimnogaWinet e tie termssOffthes 0ans are
PrejUchCial i thENOLER TACIORSCONMMECIECAATINGITES 02T
Tnielefelipler ity =ioiliny e [dplel, tdeensy Of 1t oo rroy/ines
POrROWERESShinancialSstancing crecitaratingsiisayaul 2l e;
Lenattire oRtne SECURG/Aale ORINMGEREST anGSoron:

26



CAROZ016:=Necessiiy oftltegal STEPS
|ssue 29

NOEHIING: CaSENN COURMARER OOGWEIRISTROEESPORAING
WHEHEL PrejUdiCIaIStONRENIIEREST O thE ComPany/

Al

RE2sonales Steps for KECOVER/ GEPENGURONSACTS ans
CIECUMSTANGCESNOIMNEZCH TN CASE NG UGG GIES 2mMOLINTS
INVOIVECASGEGREE OIRGEI 2 I RECOVERANISSUEROIRIENMINGELRS
olf Selpieliner o lerzil plojries aveipl povein o) [erEll cleriol s
akensiianagementsiexplanatonusiReqUIred AR GING

29



CAR® 2016/=Indirect [Loans

ISste S0

I2eaRGIVERI 6 thE relative Gistine director by the agent of
[RETcompany: andsaajustediin: transactensVItrcompany
SVRETNERVIGI AUIVEN OIRSECHISS

A

SECHGSI PRONIPITS acVanCesy oliany/ | 0an to GIRECTOKS; ELC:
cirecH Y ormmcirectlyA\AMatiSransncireCH I oanS ot
CefMeat Nt SECHIC SO el SEWIEREN NS TIENACE N NCITECTS
INtERPREEANINECASEN O DIRERECIENALCESI IENNIENT2
Unlon of [pelfze FRESEE70 Cognie, €=, 2L (Rogql,) 1o
meaniet Gantora CiRECIORLROUGHNENE 20ENCY/. O ONEe OF;
MOKENNERTIECIARIES:

S0



CAROZ016:— DeEpOSITHromM EmPI0)EES
ISste Sl

V\ether deposits: fromran Employee Glf RS LONaKAS IS
COVENEM U/S 73

JANS

(Companies (ACCEPLANCE T DEPOSITS)FRUIESHF2ZU14 =R TIlE
256 ="Anysamotint receEnN/edsiromsantemploy/ees ofethe
COmpPany/s Mo EeXCEEIMG IS annialSsal 2R/ UncerR e
contractoiemploymentatrtne cComparmy/AnEGIe attine
ORNOMEINGERES O RNGISECURIBAGEPOSITS!

31



CARQO,;2016)— WUndisputed Statltory,

[DUIES
|SSlie 82

IStnen-paymenteiRelectcIty, Bl tnAISpUIEErStatuion
GUES;
A
O@bligation torpay/ e StatttorRy/ diie IS created o anSes out

ofval stattitey rather than eng asedrontansncepencent
contractiraiiorRiegaliel ations:

ANYASUmNRa/20IESor el ECtRCIT/ACompany asrel ECERCIT
pHlIRveUIGSNOECoNSHttitesarSAtUIOR/ACUESGESPITEN e TaCt
atSUChS 2 CompPany Al TaSS eI estaplisedtincera

StellUIGE?

32



CARO)201.6:— Defaultin payment:of

GIUIES

|SSUe 33

VIS nen=payment eiAdvance fiaxsconsututeraetaultn
PAVIMEnt ofiStattiterR/ aues;

AVISE
Yes: Uniessfcompanyshassantincomes aiterstneslastdate
ONIMICHPACIV2NCEMEEW S 2N 2RI E:

Anyagentnneserrornscalculationsorciiferencesinsegel
INLERPrEARoNNEESUI RGOS SOOI Py MEnE Of
Acvanceshasanalifnoioerarceratn t:

33



CAROZ016— Unsustaunanle Dispute

|Sstie 34

V\(ether disputerelia demand thatis unRsustaimanie n
[REepInIcn eRine alGIteRISIaRURGISPUIEENUES:

Al

I[CISEIOE NECESSa/A for theS atiGitor GO examineste
sustainaRMG/A o OtMERMISES Ol ThE Claumioia e
CompanyAregarcingieiSpUtedsamounts:

34



CARO 201 6= Instalments oftclUIes

|SSUEISS

lArcase of nstalimentspayments: olFStattuieR/ aues, —
VIITalNS 10 e rEpoearasfnaIsplied duess = ariginal
gemandiernen=payment eiany Instalment:

Al

V\EN  ta DECOMESHP Yl eras et ther dater ol expI/ of
Stay/ grantecSpyAtnesattnoRtes o therGatesonMAICH
thescelatl olsthennstall MENTSSOCCURSItEaAMIOURIENSO
oleifziu) fieiol o)ek pelojo)picio)

35



CARO2016:= Computation OiR[DLIES

ISsue 36

O the amoeunts el tndispuied/dispuieds dUesH 1o e
COMPUEaNORIEPOrIING:

A

Renalty and/orinteresteVviedstincers therReSPECHVEN WS
Wouladspescoveredmwithnsthie teERmE S amotiniSs pay/aole s
(e rEPOKE ShOLI N ESTRICIEG O tie actiial farrrears anc
shotildenotncitidesthesamotintSaamchsie/esnotsiallen

dliesiorR pPaymenttorapproprateratthoR iy ancsiave not
PEENNECOGMZEGNASIO/SIGUIESHMNO2U2NCESITEEL.

36



CAROZ01L6=Ninor DISpULEs

|SSue 37

VETNER NON=P2YMEREOIFSEVICEN I GIRRS 1000/~ due
[0 dISpUte [0 ETEPORE:

ATNIS:

(Clatise: s(Van(io) Fequiresy thats 1 CaSe ol CiSpLited
StatUtoR/A cUesi s thesamotintS Vol Vedsshoul Goesstated
alongWathS thes ToRUImSErE S tNENGISPULENISE PENCING:
diereforer eVeENNMINOIRamMOtMiSWO U GROENEGUITECINIONOE
LEPORECUNCIEIREMSICIAUISE:

2J



CARORZ016=Stayed Demanc

ISSUEISE
V\etner stayed demanais a diISpUTEarduEes;

Al

Yes, hinese snotldiercisciosedsalongaaathrasciSciosue
off ther fact ol Stay.s  Staly hask PEEN Grantet CoeS Not
mean thattheratithoRt grantng thestayhassnel dsthat
tesamotntinsguestonNSTNOE e ValiGRGemancagaunst
Lhescompanys

36



CAROZ2016="ProvasiomoiDemanc

Issue 39

Vihens disputeds dermanas s ol provideai WIIEeher It
[IEEASIEEPONIING:

Al

A plaimsreacings ofsthe clauses suggests sthat the
2MOUNSHoENEPORECNtNCER Clatsers(Van (o) ofetne
OrderanestiosesimchsnaVe o PEENNGEPOSITECNON

ACCOLNToRamZAGiISpUEIRESPECHVE O the treatment
ORSUCTIRGISPUECRAITIOUNTSATIRACCOUIES:

59



CARO,;2016)— Non RPayment ofiDisputed

[DUES
Issue 40

AmoUnt pald Under PreleSH o guarantee ISSUEENGIRIKEERING
[iesdemand: 1 apeyancer = WhEetner ReREpayment of
AISpULEd AUES

Al

[CIS;alSerpPosSIBIE thatanamount ciSpUteds NasteEEn ceposited
andronsconsideranonioistie kel outCoOMEr oI tIENCISPLILETES
PEEN SOWNEaSEaRRECOVERARIEX MO UIGRESUCITR NS Mot ENIS NOoL
contemplated S o rEPORUNGRUNGER e ClatSESSINCENTHNESHOEEN
GEPOSITECTNENACTROIFSUCTINGEPOSIT NaVINGNOEENS MG ESUNGET,

PROtESESHOUIGROES BROUGIEOUEGYA thesaticitor 1M S rEPOTt
UNGERGNIS CIAaUSe:

40



CAR®2016=Rectification of

cdefaults
ISsue 41.

IDefaults inrepayment eiileans durng they/earrectified
O the Balance SHEErdale VI RENER IO DE TEPONTET

Al

dine atichtorsshotldSrEPORE the PERoERanG amountzoiall

gefatltsrexastngrat tines o2l anCErSITEE G AlENRIESPECTVE
OfIEtNoSEe G eTatl tSHTaV/e 0 CCUIRREa:

41



CARQO,; 2016 — General Rurpose lierm

Fozips
ISsue 42

FOW o) reportliermuloanstakent fors Generail UrpoSse

With bullet repayment:
ANSE

dineauditor shiotildSclean! s mentions the factthat in
ARSENCES ofamys stiptilationsregarding thesttalisation = of
|OansEfromEtneS ENcerR eSS UNaRles toRcomImentassto
WHEThER  the Ermm 0anS  aves DEENaRPIIEC O e
PURPOSESTORWINCANGEYAWERS 0 aINEC:

por elagerel ouigooss lozips zvieliie e spovllel e gl wigleinEp
CompanyAnasittiiSestemoney A foRItSFO) ECLS.

42



CAROZ2016—="NomE@asiransactions

|Ssuie 43

JASSELS: PUIrChaSEd TGN GIRECION Entereds oy Way/: Of
jeurnall entry and ameunERERSEEd By ThE year ena;
WHENER 2 NORECASINanSacion.

FVISE
NoliEthesiaiity/s createdmiS Settiecmnstnestolowing
year:

43



CAROZ201I6=NEBHE

ISsue 44
\\hat 1S an NBEC.

Al

NBEECHS & company/ engagedsin: thes PUSINESSE Ot I 0ans
anciacVancesy acquiSItion o Secuirtiesy ancSoLISINESS Of;
leasings s imke=pinchaseslnsurances anc Cmt=Runcs B Ut
NOE navangaprncIpalSoUSIESsFofsagrRCUlttiraiSactuVvaty;
[plefuisieteil sleriviny, IFezteliplel, eiravision of Sepviessy ziple
construchion/cealinmganimimoyaiol e PROPETL.

44



CAROZ201I6=NEBHE

ISsue 44

\\hat 1S an NBEC.

ANSEEontd:::

sHinanciallactivaty asprncipal otSINESSISWAEn & Company/ s
financial assets consttutesmores than SOrpercent: ol the totel
assets andiincomesfromeiinancial assets constutitesmore than
SUNPERCENT ORRtIEGROSSINCOME A COmpanymchs ol iSHooth
thesecrtenianalifoesregisteredraSiNBREIARBIE

OnlyscompamesspredommnantiyAengagedmnshnanciai S actVity
getregisterecMatitRBIRancaresreq Ul ateCRarGRSUPERVASECN0)Y/
I

45



CARO2016/= Explanations KECEIVES

ISSUe 45

VREtREr management S explanationss o an
UnTaveranies epimenRseragualiiieds ansWerssReed 16; e
Inciudedinithe ataitrepont:

A

Normallynortmess StUCHNNCIUSIGNAS MECESSAR Ao =

O Makes the Comment S mores meanmnghiolSSana
complete

IherexplainEtiesactwWinyAInSpiteroisanmuniavouranie
COMMEnts the truerancstaivaew: ofi the financial
Statementsis notVatiated:

46



CARO2016/=Unrecorcec N Siaionity

|Sstie 46

diaxes, not deductedserlianility: notrecorded  In
NOOKSWHETIERIONIE TEPOIETS

AVISE
Yes. UnadermresSpectiver Clatisess o non=pay/mentaor
displitedioRuUNGISpULeEcStatttoR/AaoniiGy/

47



CARO20160/=Selective REPORLNG

ISSUE 4.

\V\Ien: severals Clausessare: not applicanies WhREther
AUdIter can SKIpFEmianaeport eniy enrapplicanie
CIalISES.

Al

SECHAS(EHFreEqUnRES aticitor tormake  CERtAUNMESPECITIC
ENGUIRESUTIS MO REGUIREGSIONEPOREUIMIESSINENIES
anyAsPECIA COMMENTSHLoNMaKe OrtneSaI CINTTatiers:
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THANK YOU.

CA Shriniwas Y. Joshi
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